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Aewvidac Batikiwtng

TTNV OlKOVOULKN LoTopia tn¢ Kumpou n 31n AuyouoTtou Tou 2018 Ba £xel pia EexwploTh B£on, KaBwC TOTE EKAELOE KAl TUTIKA N
Tuvepyatikn Tpdmela, pe OAQ T UTIOKATACTHHATA TG VA TIEPVOLV Kl eTtionpa Ao otnv EMinvikn Tpdmela. Madi ot 1.100
gpyadOuevol, £k TwV 2.700 TTou artaoXoAoVoe n Tuvepyatikn Kevipikr Tpamela (XKT), e Toug UTIOAOLTIOUS VA ATIOXWPOUV

a&lomowwvTac To Todvoauua eBeholotac ouvtatloSOTnonc Tou evepvoToinoe n todmela. Kuopiwc. duwc. otnv EN\nvikn Todmela
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H «Ttapadwvia» TG ZUVEPYATLKIC, O GUYKPLON HE TOV KEPSOOKOTIKO XAPAKTAPA TOU oUYXPOVoU TPATE(IkOU CUCTHUATOC,
OXeTI{ETAL LE TOV XAPAKTIPA TNG, TIOL AVAYAUDA TOV TIEPLYPADEL £VA EK TWV ISPUTIKWY TNG LEAWY Kat S1EUBLVTHC TOU
TuvepyaTikoL Tapeiou Aepeaol yia TToANA Xpovia: «O cuvEPYATIoUOG Sikata KaBopPIoTNKE WG N LEYAAUTEPN KOIVWVIKI KATAKTNON
otnv Kimtpo ta teAeutaia 110 Xpovia. .. MpakTika oxeS0v KABe AsUESIAVH OLKOYEVELQ EXEL BIWOEL TN ONUacia TNG 65Xp0ovNg
UTap€ng kat Spdong Tou, apol PEca amod TN XPNUAatoSOTNaor] TOU KTIoTNKAV Ta Tpia TETapTa ThG Aelecol, TIoANo|
KATAOTNUATAPXES KAl UIKPOETILXELPNUATIEG E0TNOAV TNV ETAYYEAUATIKN TOUG OTEYN KAl XIAASES yoveic omolSacay ta matdid
ToUuG. KovwVIKa cUVoAa OTiwG oL SHoL ThG AEIECOV, TIOAITIOTIKOL Kat aBANTikol popeis Kabwe cUVEEGUOL YOVEWY Og GXOAEia Kat
DINAVOPWTILKEG OPYAVWOELS EIXAV YIA XPOVIA OTHPLYUA TOUG TO ZUVEPYATIKO TaUIEVTAPLO Aspecol. To TexVoAoYIKO MaveToTALILO

KOTIpoU atéKTnoE TNV TIPWTH TOU OTEYN VOTEPA aTO HEYAAN Swped Tou TAULELTNPIOU OTO KEVTPO TNE TIOANS» (Kalapiag, 2018).

H mwAnon tng Zuvepyatikrg Tpamnelag otnv EAN\nVIKA oAokAnpwvel pia Stadikacia tou Eekivnoe To 2013 pe adoppr Tn XPEoKoTTia
™G Adikng Tpamelag emetdn 51€0ete 0To XapTOGUAAKLO TNG ONUAVTIKAG a&iag EANNVIKA OLOAOYQ, TC OTIOI0 KOUPEUTNKAY UE TNV
avadtapBpwaor Tou ENNVIKOL SNUOGLOU XpEOUG ToV MApTIo Tou 2012. AuTH n Stadikaocia ixe WG ATTOTEAECHA VA TIEPACOLY OAEG OL
HEYAAEG KUTIPLOKEG TPATIE(EC o€ S1eBVeig eTtevSUTEC Kat 8N kepSookoTiikd funds. H twAnon tTng SuvepYaTikh¢ oTnV EAANVIKN
Tpdmela anotéAeoe Ogio Swpo yia TNV TeEAeuTald, KABWE N ZUVEPYATLK TNV EETTEPVOUOE OTOUS ONUAVTIKOTEPOUCS SeIKTEG. MNa
TIOPASELY A, TO HEPISLIO TNC SUVEPYATIKAS OTIC KATABEOELS To 2016 ATAV 25,6%, evw TNG ENNVIKAS 12,5%. To pepidio ota Sdveia
NG ZUVEPYATIKAG TNV iSta xpdvia ntav 15,8%, evw tng EANnvikn¢ 7,8% (Stockwatch, 2017). Av emopévwg uttnpée pia Sidowon,
OTIWG XOPAKTNPLOE N KUBEPVNON Avaotactadn tnv mwANGon TNg ZUVEPYATIKAG 0TV EAANVIKH, TNV OTIola UAOTIOINOE HOALG Alyoug

UNVEG LETA TNV EKAOYT] TNG TOV lavoudpto Tou 2018, Sev NTav TNg ZuvePYaTIKAG aMa tng EAMnvikn¢ (Batikiwtng, 2018).
H TtwAnon ¢ ZuvepyaTtking otnv EANVIKH, woTO00, EIXE TIOAU EUPUTEPEG OUVETIELEG, KABWG:

MPWToV, N TWANGCN TNG ZUVEPYATIKNG 0TV EAANVIKN Tpdmela GUVOSEUTNKE ATO ULa VEQ KPATLKI €yyUnon Poug 2,5 810. Eupw yia
Ta emoOpeva 12 xpovia. Auth n eyyunon pooTifeTal o€ pia Tpoodatn eyyunon bPoug 2,5 S1o. Kat AN pia eyyvnon Tou sixe So0ei
TPV 10 2017, bPoug 1,7 S1o. To aUVOAO TWV EYYUNOEWY, UPoug 6,3 510. eVPW, eival TIOAU TiIBavo va odnynoeL o av&non Tou
Snuoaotou Xpgoug TG KUTIpou, To 0Ttoio OTwe GaiveTal Kat 0Tov cuvnupevo Mivaka 1 av kat pewwdnke 1o 2017, o€ oXEoN UE TO

2016, eEakoAouBel kat kupailveTal og UTIEPSITTAACLA TTIOCOOTA O GUYKPLON LE TNV TTEPI0SO0 TIpLy amd ta Mvnuodvia kat Th Kpion.

Mivakag 1. Anuocto XpEog YEVIKNG kuBEpvnong Kumtplakng Anpokpatiog

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Mooo o€ €K. EVPW 8.462 9.947 10.862 12.966 15.527 18.615 18.922 19.072 19.418 18.725
Noyog Tipog AEMN % 445 53,3 56,3 65,7 79,7 102,6 107,5 107,5 106,6 97,5
nyn: Republic of Cyprus, Annual Report Public Debt Management 2017, 3/2018

Ag(TEPOV, N TIWANON TNG ZUVEPYATIKAS a&loTtolfnke amo tnv Eupwrtaikr ETITPOTIA, TIOU ETIPETIE VA SWOEL TNV £YKPLOT] TNG YL THV
KPATIKI €YYUNON WOTE va aMAEEL ApSNV TO KAOEOTWE TWV TIAEIOTNPLOCLWY TIPOKEIEVOU VA SIEUKOAUVOOUV, TIPOG HEYAAN
avakoldlon Twv tpamnelwy. ETot, To TPACIVO GpwE 0TNV ISIWTIKOTIOINON XPNOLUOTIoINONKE oav LoXAOS ekBlacuol yia va Ppneiost n
KUTIPLAKN BOUAN TNV EMITAXUVOT TWV TIAEICTNPLACHWY, Kal 0t BOVAEUTEG BpEBnKav v OPel To €€MC SIAUUATOG: ) ATOKTH
XPEOKOTIO KOl KATAOXEDT TPATIE(IKWV AOYAPLACUWY ] ISIWTIKOTIOINON TNE ZUVEPYATIKAG UTIO areXBeic 0poug Kal ameAsuBEpwon

TWV TIAELOTNPLACHWV.
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LUU OUVELUKUU XUP LUYUAUKLIUU LWV LPUIEGWY. IMEOU UE OUU XPUVIU, LUALU LU, (UILU LUV ZEILLEMPPLIU LUU ZULD WY LUV ZEILLEMPPLU

Tou 2017) TO TT0GOGTO UEIWBONKE artd 50% oe 40,6% (European Parliament, 2017).

Mivakag 2. Mn ZuntnpeToUREVA SAVELX WG % ETTL TWV CUVOALKWY TPATE(IKWY Saveiwv

EMada 46,6%
Kompog 40,6%
MoptoyaAia 16,7%
TAoBevia 12,6%
ITaAia 11,8%
BoulAyapia 11,7%
IpAavsia 11,4%
Ouyyapia 10,1%
Kpoartia 8,9%
Poupavia 8,4%
MoAwvia 6,0%
loTtavia 4,8%
Avotpia 4,0%
MaAta 3,6%
YAoBakia 3,6%
FaMia 3,2%
Aetovia 3,1%
BéAylo 2,7%
AiBouvavia 2,6%
Aavia 2,5%
OMavsia 2,4%
Feppavia 2,1%
HB 1,6%
Toexia 1,6%
dwvAavsia 1,6%
EoBovia 1,3%
Nou&epBolpyo 1,2%
Youndia 0,9%

Mnyn: Non-performing loans in the Banking Union, Briefing European Parliament

Map’ 6Aa autd, to TPORANua tnG Kimpou eival oAl coBapotepo av eEeTAcoUE TOV AOY0 TwV Mn EEuTnpeToUpevwy Aaveiwy we

PG To AEN NG Xwpag. Mapott Aotmov spdavifouy pia otabepr| TTWON 0TO TEEPACUA TOU XPOvou (arto 27 §10. Eupw IOV 1TaV TO
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CGQUILI|PE LUUMEVWY AUVELWY HELWVE LUL KUTE LU, KUTWY U VEUY VOMUY 1LUU £0&UE WY UPU I CUPWILULKI] CILLLPUILI] KUL ILPUTURU
PAdloav AHTY kat AHKO ETUTPETIEL TOOO TNV TIWANGON «KOKKIVWY SaVEiwv» o€ eEEISIKEUIEVA KEPAAALD OGO KAl TOUG MAlIKoUg
TIAELOTN PLACUOUC TIPWTNC KaTotkiac. H aia, paAlota, TN HEYAANC TTAELOPNGIAG TWV TTPOC TIAEIOTNPLACUO KATOLKIWY UTIOAEITIETAL

Twv 200.000 gvpw.

Avaykaio va eimwOel 6Tt To TIPORANUa Twv Mn EEutnpeTotpevwy Aaveiwy Ba HTtopolos va avTIHETWTIOTEL av arod 1o 2013 ot
KuREPVAOELS Tou TIPoESPou N. AvaoTaolddn, avti va Stacwlovv TI¢ TPATE(ES HE AEPTA TwV GOPOAOYOUHEVWY, YIA VA TIEPACOUV
0TOUG VEOUG ayOPAOTEG XWPIG BAapn, Eowlav Toug SaveloANTITES. Kat av Ta Aedtd ThS Stdowaong oThptlay To 1008nUa Twv
ouvTagloUXwV, TWV AVEPYWY KAl TNV TIPAYHATIKE OLKOVOUia SnuoupywvTtag VEE BEoELS epyaciag Kal TPodoSOTWVTAS EVav VEO

KUOKAO LEYEBUVONG E KOIVWVLKO HEPLOUA.

Ol 08UVNPEG ETUTITWOELG TIOU EXEL YL TNV KOWVWVIA N YEVWAIOS WP TIOAITIKA TOU KPATOUG Kat TnG E.E. tpog Tig Tpdmeleg, oav n GAAn
OYn ToU (510U VOUIOUATOG TIOU GUUTIANPWVEL TIAEOV SEKA OAOKANPA XPOVLIa KUKAODOpIag, Sev apynoe va pavel. XTi¢ 4 louAiou n
KUBEPVNON AVaoTAOIASN AVAKOIVWOE £V GUVOAO HETPWYV YIA TNV TIAUSEIQ TIOU WG ATIOTEAEGHA EXOLV TH CUPPIKVWON TWV
Snuooiwy Samavwy, TNV E0IKOVOUNON TIOPWY WOTE VO LETPLAOTOVY Ol CUVETIELEC OTA SOOI OLKOVOULKA OLKOVOULKA aTto TNV
ISLWTIKOTIOINON TNE ZUVEPYATIKAG. SUYKEKPLUEVA N KLBEPVNON TNE KuTtplakn¢ Anpokpatiag ERyYEIAe TNV aVEnon Twv Wpwv
gpyaociog Kabnyntwy Kat SaoKAAWY O€ HIa TIPOOTIABELA VA HELWOEL TIS TIPOCANPELS Tou uTtoupyeiov Matdeiag, mov amod 379 yia tn
OXOAIKN Xpovid 2018-2019 Ba TteploploTovy o€ 159. AUECO AMOTEAECUA AUTOV TOU TOU PETPOU Ba gival n n EVIATIKOTIOINON TwV
EPYOOLAKWY OXECEWV TWV EKTIALSEUTIKWY, N ETISEIVWON TNG TTOLOTNTAG TOU EKTIALSEUTIKOV £PYOU, I GUPPIKVWON TNG ATTACXOANONG
Kat €va TIANYLLA OTOV 0PYAVWHEVO GUVSIKAAOUO, yiati LeETAE) AAAWY TIPOBAETIETAL KL O SPACTIKOG TIEPLOPLOUOS TWV ASELWV TIOU
SIKaLoLVTAL Ol EKAEYHEVOL GUVSIKAAIOTEG. H veodIAeAeuBepn avTi-petapplbuton otnyv matdeia tng KUTIpou avapévetal va emidEpet
£€0IKOVOUINOELS UPOUC 52 gK. EUPW ETNCIWG, OE €va 0UVOAO 650 eK. EUPW TIOU Samava £TNoiwG To uttoupyeio Matdeiag yia

utobodooia.

H mpoomddeia tng kuBEpvnong Avaotaotddn va epaprOoEL TNV TIOALTIKY TOU HIKPOTEPOU KPATOUG OTNV TTALSEla KIVEITAL OTOV
avtinoda Tng YEVWaloSwpng TOAITIKIC TToU pappOlel amévavTt 6Toug TPATEITES. Elval EVOEIKTIKO OTOLXEIO TNG «ATTAOXEPLAG» TOU
OTL KON KAl O YEVIKOG EAEYKTHC TNG Kuttplakrc Anpokpatiag, OSucagag MixanAidng, 0To TAQIOLI0 TwV AKPOATEWY TIOU
Stevripynoe n Epguvntikn Emtportr), HeTa&l TOMWY ATIOKAAUTITIKWY TIOU avEPEPE (OTIWE yia Ttapadetypa n aMnloypadia petagl
TOU UTIOUPYOL OLKOVOULKWY X. TEWPYLASN KAl TIPOICTAMEVOU TOU UTIOUPYEIOU, BACEL TNG omoiag euSiwKoTay N TapepBacn Tng
EupwTtaikn¢ ETIUTPOTING Kat TwV ETOTITIKWY apXwV YLa Va ETITAXUVOEL N ISIWTIKOTIOINGN TNS ZUVEPYATIKAG), TOVIOE OTL N CUMPWVIa
UE TNV ENNVIKN «8gV fTav oupdE£POuca yia TO KPATOC»! ETtiong, 0Tt N «S1ampayATEVOT EYIVE LIE TO TILOTOAL GTOV KPOTAPO» KA, TO
TTLO EVTUTIWOLAKO, OTL TO EVEPYNTLKO TIOL §00NKe 0TV EANVIKY €ivat Katd 500 K. Eupw LEYAAUTEPO ATIO TO TTAONTIKO» (Zaxapiou,
2018). Mg TIC TIEPIKOTIEG, ETTOUEVWE, ATIO TNV TIASEIN ETIXELPOVV VO KAADPOUV TIG HOUPEC TPUTIEC OTA SMNUOCLO OIKOVOULKA TIOU

TIPOKAAEGE N TIOALTLKY) TIAPOXWV OTIG EEVES TPATIECEC. . .

ATIEVAVTL OTNV TIPOOTIAOEL CUPPIKVWONC TNE SNUOCLAG TIASEIAG Kot UTIORABUIONG TWV EPYACIAKWY SIKALWUATWY TWV
EKTIAUSEVTIKWY Elval o€ EENEN COBAPEC KOIVWVIKES AVTISPATELS, HE TIPWTAYWVIOTES TOUG EKTIALSEVTIKOUG, TIOU ATIOPPITITOUY TO

KUBEPVNTIKO OXESI0 SeixvovTag OTL Sev TIPOKELTAL YIa «€E0PO0AOYIOUO» OTIWG spdavileTal, AMA Vi AVTIAAIKES TIEPIKOTIEC.

'OAec ol Tapamavw EeAEeIC (181wTIKoTIOINON TWYV TPATE(WY, TIAEIOTNPLACUOL TIPWTNG KATOLKIAC, CUPPIKVWON TG SNUOOLag
Tadiac Kat NG anacxoAnone, K.AT.) kabloTtolv EVAAWTN TNV KUTtpLakn AnPOKPATIO ATTEVAVTL OTIG TUECELS Va SexOel pia Abon
avAAoyr TOU «ZXeSIoU Avav», TToU aTtEPPLPE UE SNUOPNPLOHA O KUTIPLAKOG Aadg TIptv 14 Xpovia. O kivduvoc, SnAadn, sival LeTd To

«OLKOVOULKO MVNULOVLO», TIOU aVENCE TO SNUOGCLO XPEOC Kal EMANEE TA KOWVWVIKA Sikalwpata Twy Kuttplwy, va akoloubroel éva
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